
O
akland C

ounty
C

redit U
nion

M
ission Statem

ent

A
 m

em
ber-ow

ned financial
institution com

m
itted to quality

service and sound financial
m

anagem
ent. W

e believe in the
philosophy of “people helping
people. ”

T
he T

ruth in Savings A
ct (T-I-S) is a section

of the Federal D
eposit Insurance C

orporation
Im

provem
ent A

ct of 1991. T
he N

ational C
redit

U
nion A

dm
inistration is charged w

ith enforcing
the act w

hich applies to all credit unions.
T

he purpose of T-I-S is to prom
ote and

sim
plify com

parisons am
ong accounts at all

financial institutions. T-I-S enables consum
ers to

m
ake inform

ed choices and com
parisons by

requiring disclosure of the interest payable on
accounts and the fees assessable against these
accounts.

O
akland C

ounty C
redit U

nion has provided
full disclosure regarding term

s and conditions of
all savings program

s in the past and w
ill

continue to do so.
T

he follow
ing disclosure inform

ation
illustrates the various C

ertificate of D
eposit

alternatives available at O
akland C

ounty C
redit

U
nion.

If you have questions regarding any of the
accounts offered at O

akland C
ounty C

redit
U

nion, please let a credit union representative
assist you.

T
he dividend rate on our IR

A
 C

ertificate of
D

eposit A
ccounts depends on your level of

savings: $1,000-24,999, $25,000-49,999,
$50,000-99,999 or $100,000 and over.

T
he first level earns a “stated” rate. T

he
second level is 10 basis points above the stated
rate, the third level is 25 basis points above the
stated rate.

IR
A

 C
ertificate of D

eposit A
ccounts at

O
akland C

ounty C
redit U

nion offer five
different term

 lengths for your longer term
savings needs. T

his is an additional savings
program

 to help you plan for retirem
ent. T

he
funds you put into this account m

ay be tax
deferrable. Interest can be com

pounded to
your IR

A
 C

ertificate. A
ll IR

A
 C

ertificates
can be opened w

ith a low
 m

inim
um

 balance
of only $1,000 and your IR

A
 savings are

insured up to $100,000 by the N
ational

C
redit U

nion A
dm

inistration.
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he m
inim

um
 balance required to open this

account is $1,000.00.
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Interest is calculated by the daily balance

m
ethod w

hich applies a daily periodic rate to the
balances in the account each day.
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Interest shall begin to accrue w
hen the IR

A
C

ertificate of D
eposit is issued

Interest w
ill be paid quarterly (January,

A
pril, July, and O

ctober) and can be
com

pounded to your IR
A

 certificate.

T
R

A
N

SA
C

T
IO

N
 L

IM
IT

A
T

IO
N

S
A

dditional deposits to this account, prior to
m

aturity, are not allow
ed.

T
IM

E
 R

E
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U
IR

E
M

E
N

T
S

Y
our account w

ill m
ature after 6 m

onths.
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R
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T
here is a seven (7) day grace period for

w
ithdraw

als from
 an IR

A
 C

ertificate of D
eposit

after it m
atures. If an IR

A
 C

ertificate of D
eposit

is presented for paym
ent on its m

aturity date or
w

ithin seven (7) days thereafter, no penalty shall
be im

posed but no interest shall be earned after
the m

aturity date.

If an IR
A

 C
ertificate of D

eposit is to be
presented for paym

ent before m
aturity or m

ore
than seven (7) days after m

aturity, 90 days
interest on the entire principal am

ount shall be
forfeited and the IR

A
 C

ertificate of D
eposit shall

be cancelled. If the interest paid exceeds the
interest due at the tim

e of such prepaym
ent, the

difference shall be deducted from
 the principal

am
ount.

T
he early w

ithdraw
al penalties do not apply

to w
ithdraw

als after the death of the IR
A

 ow
ner,

or if the IR
A

 ow
ner has attained the age of 59

1/2
years.
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If an IR
A

 C
ertificate of D

eposit is not
presented for paym

ent on its initial or any
subsequent renew

al m
aturity date, it w

ill be
autom

atically renew
ed, from

 its last m
aturity

date, unless O
akland C

ounty C
redit U

nion shall,
prior to m

aturity, give w
ritten notice to you that

it w
ill not be renew

ed. T
he interest rate to be

paid upon renew
al shall be determ

ined by
O

akland C
ounty C

redit U
nion at or before

m
aturity. A

ll other term
s and conditions,

including the length of the term
 of the IR

A
C

ertificates of D
eposit, shall be the sam

e as
provided herein unless O

akland C
ounty C

redit
U

nion shall, prior to m
aturity, give w

ritten notice
of a change in such term

s and conditions.
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he m
inim

um
 balance required to open this

account is $1,000.00.
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Interest is calculated by the daily balance

m
ethod w

hich applies a daily periodic rate to the
balances in the account each day.

C
O

M
P

O
U

N
D

IN
G

 A
N

D
 C

R
E

D
IT

Interest shall begin to accrue w
hen the IR

A
C

ertificate of D
eposit is issued.

Interest w
ill be paid quarterly (January,

A
pril, July, and O

ctober) and can be
com

pounded to your certificate.

T
R

A
N

SA
C

T
IO

N
 L

IM
IT

A
T

IO
N

S
A

dditional deposits to this account, prior to
m

aturity, are not allow
ed.

T
IM

E
 R

E
Q

U
IR

E
M

E
N

T
S

Y
our account w

ill m
ature after 12 m

onths.
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N
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N
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here is a seven (7) day grace period for
w

ithdraw
als from

 an IR
A

 C
ertificate of D

eposit
after it m

atures. If an IR
A

 C
ertificate of D

eposit
is presented for paym

ent on its m
aturity date or

w
ithin seven (7) days thereafter, no penalty shall

be im
posed but no interest shall be earned after

the m
aturity date.

If an IR
A

 C
ertificate of D

eposit is to be
presented for paym

ent before m
aturity or m

ore
than seven (7) days after m

aturity, 90 days
interest on the entire principal am

ount shall be
forfeited and the IR

A
 C

ertificate of D
eposit shall

be cancelled. If the interest paid exceeds the
interest due at the tim

e of prepaym
ent, the

difference shall be deducted from
 the principal

am
ount.

T
he early w

ithdraw
al penalties do not apply

to w
ithdraw

als after the death of the ow
ner, or if

the IR
A

 ow
ner has attained the age of 59

1/2 years.
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If an IR
A

 C
ertificate of D

eposit is not
presented for paym

ent on its initial or any
subsequent renew

al m
aturity date, it w

ill be
autom

atically renew
ed, from

 its last m
aturity

date, unless O
akland C

ounty C
redit U

nion shall,
prior to m

aturity, give w
ritten notice to you that

it w
ill not be renew

ed. T
he interest rate to be

paid upon renew
al shall be determ

ined by
O

akland C
ounty C

redit U
nion at or before

m
aturity. A

ll other term
s and conditions,

including the length of the term
 of the IR

A
C

ertificates of D
eposit, shall be the sam

e as
provided herein unless O

akland C
ounty C

redit
U

nion shall, prior to m
aturity, give w

ritten notice
of a change in such term

s and conditions.
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 balance required to open this

account is $1,000.00.
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Interest is calculated by the daily balance

m
ethod w

hich applies a daily periodic rate to the
balances in the account each day.
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Interest shall begin to accrue w
hen the IR

A
C

ertificate of D
eposit is issued.

Interest w
ill be paid quarterly (January,

A
pril, July, and O

ctober) and com
pounded to

your IR
A

 certificate.
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S
A

dditional deposits to this account, prior to
m

aturity, are not allow
ed.

T
IM

E
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U
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E
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E
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T
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Y
our account w

ill m
ature after 24 m

onths.
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here is a seven (7) day grace period for
w

ithdraw
als from

 an IR
A

 C
ertificate of D

eposit
after it m

atures. If an IR
A

 C
ertificate of D

eposit
is presented for paym

ent on its m
aturity date or

w
ithin seven (7) days thereafter, no penalty shall

be im
posed but no interest shall be earned after

the m
aturity date.

If an IR
A

 C
ertificate of D

eposit is to be
presented for paym

ent before m
aturity or m

ore than
seven (7) days after m

aturity, 180 days interest on
the entire principal am

ount shall be forfeited and
the IR

A
 C

ertificate of D
eposit shall be cancelled. If

the interest paid exceeds the interest due at the tim
e

of prepaym
ent, the difference shall be deducted

from
 the principal am

ount.
T

he early w
ithdraw

al penalties do not apply
to w

ithdraw
als after the death of an IR

A
 ow

ner,
or if the IR

A
 ow

ner has attained the age of 59
1/2

years.
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If an IR
A

 C
ertificate of D

eposit is not
presented for paym

ent on its initial or any
subsequent renew

al m
aturity date, it w

ill be
autom

atically renew
ed, from

 its last m
aturity

date, unless O
akland C

ounty C
redit U

nion shall,
prior to m

aturity, give w
ritten notice to you that

it w
ill not be renew

ed. T
he interest rate to be

paid upon renew
al shall be determ

ined by
O

akland C
ounty C

redit U
nion at or before

m
aturity. A

ll other term
s and conditions,

including the length of the term
 of the IR

A
C

ertificates of D
eposit, shall be the sam

e as
provided herein unless O

akland C
ounty C

redit
U

nion shall, prior to m
aturity, give w

ritten notice
of a change in such term

s and conditions.



M
ain O

ffice:
1220 C

ounty C
enter D

rive W
.

W
aterford, M

I 48328
(248) 332-9171

Fax (248) 332-5010

L
akeland O

ffice:
5701 D

ixie H
ighw

ay
W

aterford, M
I 48329

(248) 623-9855
Fax (248) 623-9811

W
aterford/W

hite L
ake O

ffice:
1375 N

. O
akland B

oulevard
W

aterford, M
I 48327

(248) 886-0144
Fax (248) 886-0164

M
onday thru Friday

9 a.m
. to 5:30 p.m

.

E
xtended Friday D

rive-T
hru H

ours
8:30 a.m

. to 6 p.m
.

(M
ain and W

aterford/W
hite L

ake
O

ffices  only)
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he m
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 balance required to open this

account is $1,000.00.
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Interest is calculated by the daily balance

m
ethod w

hich applies a daily periodic rate to the
balances in the account each day.
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Interest shall begin to accrue w
hen the IR

A
C

ertificate of D
eposit is issued.

Interest w
ill be paid quarterly and either

com
pounded to your IR

A
 account.

T
R

A
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C

T
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N
 L

IM
IT

A
T

IO
N

S
A

dditional deposits to this account, prior to
m

aturity, are not allow
ed.

T
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U
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E
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E
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Y
our account w

ill m
ature after 36 m

onths.
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T
here is a seven (7) day grace period for

w
ithdraw

als from
 an IR

A
 C

ertificate of D
eposit

after it m
atures. If an IR

A
 C

ertificate of D
eposit

is presented for paym
ent on its m

aturity date or
w

ithin seven (7) days thereafter, no penalty shall
be im

posed but no interest shall be earned after
the m

aturity date.
If an IR

A
 C

ertificate of D
eposit is to be

presented for paym
ent before m

aturity or m
ore

than seven (7) days after m
aturity, 180 days

interest on the entire principal am
ount shall be

forfeited and the IR
A

 C
ertificate of D

eposit shall
be cancelled. If the interest paid exceeds the
interest due at the tim

e of prepaym
ent, the

difference shall be deducted from
 the principal

am
ount.

T
he early w

ithdraw
al penalties do not apply

to w
ithdraw

als after the death of the IR
A

 ow
ner,

or if the IR
A

 ow
ner has attained the age of 59

1/2
years.
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If an IR
A

 C
ertificate of D

eposit is not
presented for paym

ent on its initial or any
subsequent renew

al m
aturity date, it w

ill be
autom

atically renew
ed, from

 its last m
aturity

date, unless O
akland C

ounty C
redit U

nion shall,
prior to m

aturity, give w
ritten notice to you that

it w
ill not be renew

ed. T
he interest rate to be

paid upon renew
al shall be determ

ined by
O

akland C
ounty C

redit U
nion at or before

m
aturity. A

ll other term
s and conditions,

including the length of the term
 of the IR

A
C

ertificates of D
eposit, shall be the sam

e as
provided herein unless O

akland C
ounty C

redit
U

nion shall, prior to m
aturity, give w

ritten notice
of a change in such term

s and conditions.
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 balance required to open this

account is $1,000.00.
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Interest is calculated by the daily balance

m
ethod w

hich applies a daily periodic rate to the
balances in the account each day.
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Interest shall begin to accrue w
hen the IR

A
C

ertificate of D
eposit is issued.

Interest w
ill be paid annually and either

com
pounded to your IR

A
 certificate.

T
R

A
N

SA
C

T
IO

N
 L

IM
IT

A
T

IO
N

S
A

dditional deposits to this account, prior to
m

aturity, are not allow
ed.
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T
here is a seven (7) day grace period for

w
ithdraw

als from
 an IR

A
 C

ertificate of D
eposit

after it m
atures. If an IR

A
 C

ertificate of D
eposit

is presented for paym
ent on its m

aturity date or
w

ithin seven (7) days thereafter, no penalty shall
be im

posed but no interest shall be earned after
the m

aturity date.
If an IR

A
 C

ertificate of D
eposit is to be

presented for paym
ent before m

aturity or m
ore

than seven (7) days after m
aturity, 180 days

interest on the entire principal am
ount shall be

forfeited and the IR
A

 C
ertificate of D

eposit shall
be cancelled. If the interest paid exceeds the

interest due at the tim
e of such prepaym

ent, the
difference shall be deducted from

 the principal
am

ount.
T

he early w
ithdraw

al penalties do not apply
to w

ithdraw
als after the death of the IR

A
 ow

ner,
or if the IR

A
 ow

ner has attained the age of
59

1/2  years.
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If an IR
A

 C
ertificate of D

eposit is not
presented for paym

ent on its initial or any
subsequent renew

al m
aturity date, it w

ill be
autom

atically renew
ed, from

 its last m
aturity

date, unless O
akland C

ounty C
redit U

nion shall,
prior to m

aturity, give w
ritten notice to you that

it w
ill not be renew

ed. T
he interest rate to be

paid upon renew
al shall be determ

ined by
O

akland C
ounty C

redit U
nion at or before

m
aturity. A

ll other term
s and conditions,

including the length of the term
 of the

C
ertificates of D

eposit, shall be the sam
e as

provided herein unless O
akland C

ounty C
redit

U
nion shall, prior to m

aturity, give w
ritten notice

of a change in such term
s and conditions.

Savings at O
akland C

ounty C
redit U

nion
are federally insured up to $100,000 by
the N

ational C
redit U

nion A
dm

inistra-
tion, a U

.S. G
overnm

ent agency.
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ber A
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and T
ruth-In-Savings
D

isclosure


